DATE (MM/DD/YYYY)

ACORD. EVIDENGE OF COMMERCIAL PROPERTY INSURANCE "o

THIS IS EVIDENCE THAT INSURANCE AS IDENTIFIED BELOW HAS BEEN ISSUED, I3 IN FORCE, AND CONVEYS ALL THE RIGHTS AND
PRIVILEGES AFFORDED UNDER THE POLICY.

PRODUCER NAME, CONTACT FRONE COMPANY NAME AND ADDRESS NAIC NG
PERSON AND ADDRESS ‘F‘;’g No, Ext):
, A/C, No): REFER TO APPENDIX(ES) LISTED AND ATTAGHED HERETO FOR SCHEDULE
CIBA Insurance Services ENAL o OF PARTICIPATING INSURANCE COMPANIES AND POLIGY NUMBERS.
855 N. Central Ave., Suite 2100 : APPENDIX(ES) CAN ALSO BE FOUND AT WWW.CIBASERVICES.COM:
Glendale, CA 91203 RI&& LL

License # 0D44433
p: 818-638-8525 or 818-245-1010 f: 818-245-1750

coDE: 670/ SIAl SUB CODE:
éﬁg_ll'ﬂgﬂm D# Lake Village Homeowners Association PROGRAM: Basic Residential Property & Primary + $25M XS Liability - A

NAMED INSURED AND ADDRESS LOAN NUMBER POLICY NUMBER

Lake Village Homeowners Association REFER TO APPENDIX

P.0. Box 542 EFFECTIVE DATE EXFIRATION DATE

Zephyr Cove, NV 89448- CONTINUED UNTIL

03/31/2011 0373172012 ’—‘ TERMINATED IF GHECKED

ADDITIONAL NAMED INSURED(S) THIS REFLACES PRIOR EVIDENGE DATED:

PROPERTY INFORMATION {Use additional sheets if more space is required)
LOGATION/DESCRIPTION

PID #: PO0032592

300 Clubhouse Avenue, Staleline, NV 89445-0000

PER SCHEDULE OF LOCATIONS ATTACHED. LOCATIONS SUBJECT Ty ENDOYRSEMENTS AS ATTACHED.

COVERAGE INFORMATION CAUSE OF LOSS FORM El BASIC |:| BROAD SPECIAL |:[ OTHER
COMMERGIAL PROPERTY GOVERAGE AMOUNT OF INSURANCE: $ 1,000,000,000 per occurrence DED 35 oo
YES| NO

BUSINESS INCOME / RENTAL VALUE  {incl Extra Expense) X I YES, LIMIT: INCLUDED \il Actual Loss Sustained #of months: 12
BLANKET COVERAGE X If YES, indicate amount of insurance on properties identified above: § $1.000,000,000
TERRORISM COVERAGE X | Attach signed Disclasure Notice / DEC

1S COVERAGE PROVIDED FOR "CERTIFIED ACTS" ONLY? I YES, SUB LIMIT: nED:

15 COVERAGE A STAND ALONE POLICY? HYES, LIMIT: DED:

DOES COVERAGE INCLUDE DOMESTIC TERRQRISM? If YES, SUB LIMIT DED
COVERAGE FOR MOLD X If YES, LIMIT: $10,000 DED: $5,000
MOLD EXCLUSION {If "YES", specify organization's form used) X
REPLAGEMENT COST X
AGREED AMOUNT X
COINSURANCE X | HYES, %
EQUIPMENT BREAKDOWN (If Applicabla) X T YES, LiMIT: $50.000,000 DED: $5,000
LAV AND ORDINANCE - Caverage for loss to undamaged portion of building X If YES, LIMIT: INCLUDED DED: $5,000

- Demolition Casts X I YES, LIMIT: REFER TQ ENDORSEMENT DeED: $5,000
- Iner. Gast of Construction X HYES, LIMIT: REFER TO ENDORSEMENT DED: $5,000

EARTHQUAKE (If Applicable) X | HYES, LIMIT: DED:
FLOODO (I Applicable) » | HYES, LIMIT: OED:
WIND f HAIL (If Ssparata Policy) If YES, LIMIT: DED: REFER TO ENDCRSEMENT
PERMISEION TO WAIVE SUBROGATION PRIOR TO LOSS X

REMARKS - Including Special Conditions (Use additional sheets if more space is required)

REFER TO ATTACHED REMARKS SECTION

CANCELLATION

THE POLICIES ARE SUBJECT TC THE PREMIUMS, FORMS, AND RULES IN EFFECT FOR EACH PCLICY PERIOD. SHOULD THE PCLICY(IES) BE TERMINATED, THE COMPANY{IES} WILL GIVE THE
INSURED INTEREST IDENTIFIED 30 DAYS WRITTEN NOTICE, 10 BAYS FOR NON-PAYMENT, AND WILL SEND NOTIFICATION OF ANY CHANGES TO THE POLICY THAT WOULD AFFECT THAT
INTEREST. IN ACCORDANCE WITH THE POLICY PRCVISIONS CR AS REQUIRED BY LAW.

ADDITIONAL INTEREST
NAME AND ADDRESS LENDER SERVICING AGENT NAME AND ADDRESS

1
MORTGAGEE AUTHORIZED REPRESENTATIVE (/0 ﬂ% %ML-'/
-~

LOSS PAYEE
ACORD 28 (2003/10) © ACORD CORPORATION 2003
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REMARKS - Including Special Conditions

PRIMARY BROKER OF RECORD:
Stockdale Insurance Agency Ine.

P.O. Box 10269

Bakcrslicld, CA 93389

License #: DC26131]

Andrew Naworski

Phone: (661) 843-1530 l'ax: (661) 327-3490

SCHEDULE OF LOCATIONS:

LOCI BLDG ADDRESS/DESCRIFPTION

Primary 300 Clubhouse Avenug
Stateling, NV 89449-0000

Sub Loc¢ 1 Per Locations On File With The

Company
Stateline, NV 89449-0000

PROPERTY TYPE CONSTRUCTION TYPE

BUILDING RENTAL GONTENTS PARKING TIV
YEAR BUILT NUM OF BUILDINGS
SPRINKLERS NUM OF STORIES VALUE VALUE  VALUE  VALUE
CondominiunyHOA [SO 1 - Frame $30,000,000  S2250000 51,000,000 553 250,000
1975 119 Bldgs + 000 Park
None 002 Flis + 000 Bsmt + 000 Park

ENDORSEMENTS APPLICABLE (refer to full endorsement wording attached hereto):
IN ADDITION TO THE MASTER POLICY ENDORSEMENTS, THE FOLLOWING ADDITIONAL ENDORSEMENTS APPLY TO THIS LOCATION {IF

APPLICABLE):

Effective Date: Removal Date: Endorsement # ¢
03/31/2010 01 WD-025 DE 0110
03/31/2010 01 TI0A-011 LI 0309
03/31/2011 01 DCI-L.OM LL 011G

Endorsement Namg:
WATER DAMAGE DEDUCTIBILE
LOSS OF INCOME COVERAGE LIMITED TO CONDOMINIUM FEE INCOMLE ONLY

COVERAGE B - DEMOLITION AND COVERAGE C - INCREASED COS'T OF CONSTRUCTION
COMBINLL SINGLL SUB-LIMI'L

Page 2 of 2



IO BE ATTACHED TO AND FORM PART OF THE EVIDENCE OR CERTIFICATE OF INSURANCE ISSUED TO

Lake Village Homeowners Association
300 Clubhouse Avenue
Stateline, NV §9449-0000

. . Property
Palicy Number: 01 WD-025 DE 0110

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

WATER DAMAGE DEDUCTIBLE

In consideration of a premium charged, it is agreed that following coverage change applies, but only to coverage provided at
locations where the Evidence of Property Insurance or certificate of insurance issued to the Insured Associate states that this

endorsement applies,

It is agreed that a $25,000 per location per occurrence deductible applies to loss caused by or resulting from water damage at the
property referenced in the attached Evidence of Property Insurance.

The above deductible does not apply to loss caused by leakage or discharge of fire protection systems. The standard property
deductible specified in the Evidence of Property Insurance or certificate of insurance applies to loss caused by leakage or discharge
of fire protection systems

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED

01 WD-025 DE 0110 Rev. Feb 2010



IO BE ATTACHED TO AND FORM PART OF THE EVIDENCE OR CERTIFICATE OF INSURANCE ISSUED TO

Lake Village Homeowners Association
300 Clubhouse Avenue
Stateline, NV §9449-0000

. . Property
Policy Number: 01 DCI-1.0M LI 3110

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

COVERAGE B - DEMOLITION AND COVERAGE C - INCREASED COST OF
CONSTRUCTION COMBINED SINGLE SUB-LIMIT

In consideration of a premium charged, it is agreed that following coverage change applies, but only to coverage provided at
locations where the Evidence of Property Insurance or certificate of insurance issued to the Insured Associate states that this
endorsement applies.

It is hereby agreed that all coverage for building ordinance Coverage B - Demolition and/or Coverage C - Increased Cost of
Construction is subject to a single, combined sub-limit of $1,000,000 per occurrence per location for the property to which this
endorsement applies.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED

01 DCI-1.OMLLOLLO Rev. Feb 2010



IO BE ATTACHED TO AND FORM PART OF THE EVIDENCE OR CERTIFICATE OF INSURANCE ISSUED TO

Lake Village Homeowners Association
300 Clubhouse Avenue
Stateline, NV §9449-0000

Property
01 HOA-011 LI 0309

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

Policy Number:

LOSS OF INCOME COVERAGE LIMITED TO CONDOMINIUM FEE INCOME
ONLY

In consideration of a premium charged, it is agreed that following coverage change applies, but only to coverage provided at

locations where the Evidence of Property Insurance or certificate of insurance issued to the Insured Associate states that this
endorsement applies.

It is agreed that section 7. COVERAGE, item B. LOSS OF INCOME, paragraph (1} is deleted and replaced by

b. LOSS OF INCOME

(1) This policy is extended to cover loss the ACTUAL LOSS OF INCOME SUSTAINED by the Insured resulting directly from
the necessary untenantability caused by loss, damage, or destruction by any of the perils covered herein during the term of the
policy to real or personal property as described in clause 7.a., but not exceeding the reduction in income less charges and expenses
which do not necessarily continue during the period of untenantability, not to be limited by the expiration date of this policy.

For the purpose of this insurance “income” is defined as income reasonably expected from loss of monthly condominium fees from
individual unit owners;

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED

01 HOA-011 L1 0309 Rev. Feb 2009



e DATE (MWDDIYYYY)
ACORD CERTIFICATE OF LIABILITY INSURANCE 04/06/2011

PRODUCER THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION
CIBA Insurance Services ONLY AND CONFERS NO RIGHTS UPCN THE CERTIFICATE
655 N. Central Ave., Suite 2100 HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR
Glendale, CA 91203 ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.

License # 0044433
p: B18-B38-8525 or 818-245-1010 f 818-245-

1780 INSURERS AFFORDING COVERAGE NAIC #
INSURED
1 ake Village Homeowners A ssosiation REFER TO APPENDIX{ES) LISTED AND ATTACHED HERETOQ FOR SCHEDULE
PO, Box 512 OF PARTICIPATING INSURANCE COMPANIES AND FOLICY NUMBERS.
Zophyr Cove, NV 89445 APPENDIX(ES) CAN ALSO BE FOUND AT WWWW.CIBASERVICES.COM:
RI &&LL

' PROGRAN:: Basic Residential Property & Primary + $25M XS Liability - A

COVERAGES

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED. NOTWITHSTANDING
ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS CERTIFICATE MAY BE ISSUED OR
MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH
POLICIES. AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR ADD'L POLICY EFFECTIVE POLICY EXPIRATION

LIR INSRD TYPE OF INSURANCE POLICY NUMBER DATE (MM/DDIYYYY) DATE (MM/DD/YYYY) LIMITS
GENERAL LIABILITY EACH OCCURRENCE 3 1.000.000
~ DAMAGE TO RENTED
X COMMERCIAL GENERAL LIABILITY PREMISES (Ea occurrence) 3 50 000
GLAIMS MADE X OCCUR . MED EXP {Any cne person 3
: Refer to Appendix 03/31/2011 03/31/2012 Any one person) EXCLUDED
X Deductisle - $1,000 PERSONAL & ADV INJURY 5 1,000,000
GENERAL AGGREGATE 3 2,000,000
GEN'L AGGREGATE LIMIT APPLIES PER: PRODUCTS - COMP/QP AGG § 1,000,000
POLICY Sﬁ?f X Loc
_AUTOMOBILE LIABILITY COMBINED SINGLE LIMIT s 1.000000
ANY AUTO (Ea acaident) 00,
ALL QWNED AUTOS Refer to Appendix 03/31/2011 03/31/2012 BODILY INJURY 3
SCHEDULED AUTCS {Per person)
X
7 HIRED AUTOS BODILY INJURY 3
X NON-OWNED AUTCS (Per accident)
[ PROPERTY DAMAGE 5
(Per accident)
GARAGE LIABILITY AUTQ ONLY - EAACCIDENT
ANY AUTO OTHER THAN EAACC $
AUTO QNLY: ACG S
EXCESS f UMBRELLA LIABILITY EACH QCCURRENCE 3 10,000,000
X occur CLAIMS MADE Refer to Appendix 03/31/2011 03/31/2012 AGGREGATE b 10,000,000
$
DEDUCTIBLE 15x11 Dedicated Occ/Agg § 15,000,000
RETENTION 3 3
WORKERS COMPENSATION WG STATU- OTH-
AND EMPLOYERS' LIABILITY YiN TORY LIMITS ER
ANY PROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT 3
OFFICERMEMBER EXCLLDED? |:|
{Mandatory in NH) E.L. DISEASE - EA EMPLOYEE $
If yas, describe under
SPECIAL PROVISIONS below E.L. DISEASE - POLICY LIMIT  $
OTHER
Pollution - Claims Made Palicy Refer to Appendix 03/31/2011 03/31/2012 Deductibla: 525,000

$250,000 per Oce Per Acocount
$2.000,000 Group Annual Aggragate

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES / EXCLUSIONS ADDED BY ENDORSEMENT / SPECIAL PROVISIONS
PID) #: PON03Z592
300 Clubhouse Avenue, Stateling, NV 8§9449-0000
PER SCHEDULE OF LOCATIONS ATTACHED. T.OCATIONS SUBJECT TO ENDORSEMENTS AS ATTACHED,

CERTIFICATE HOLDER CANCELLATION

THE POLICIES ARE SUBJECT TC THE PREMIUMS, FORMS, AND RULES IN EFFECT FOR EACH
POLICY PERICD. SHOULD THE POLICY(IES) BE TERMINATED. THE COMPANY{IES) WILL GIVE
THE INSURED INTEREST IDENTIFIED 30 DAYS WRITTEN NOTICE, 10 DAYS FOR NON-
PAYMENT, AND WILL SEND NOTIFICATION OF ANY CHANGES TO THE POLICY THAT WOULD
AFFECT THAT INTEREST, IN ACCORDANCE WITH THE POLICY PROVISICNS OR AS REQUIRED
BY LAW.

REPRESENTATIVES.

AUTHORIZED REPRESENTATIVE [4/0 6&»&,&,@LM&M e
: [—

ACORD 25 (2009/01) © 1988-2009 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD
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REMARKS - Including Special Conditions

PRIMARY EROKER OF RECORD:

Stockdale Insurance Agency Ine.

P.O. Box 10269

Bakcrslicld, CA 93389

License #: DC26131]

Andrew Naworski

Phone: (661) 843-1530 l'ax: (661) 327-3490

SCHEDULE OF LOCATIONS:

IND/COMM RETAIL RES PARK # #
LOC/ BLDG ADDRESS/DESCRIPTION PROPERTY TYPE/OCCUPANCY SQ.FT. SQ.FT. SQFT. SQ.FT. UNITS POOLS
Primary 300 Clubhouse Avenue Condominium/110A 502,940 326 1

Stateling, NV 89449-0000
SubLoc | Per Locations On File With The Company
Statcline, NV $9449-0000

ENDCRSEMENTS APPLICABLE {refer to full endorsement wording attached hereto):
IN ADDITION TO THE MASTER POLICY ENDORSEMENTS, THE FOLLOWING ADDITIONAL ENDORSEMENTS APPLY TO THIS LOCATION {IF
APPLICABLE):

Effective Date: Removal Date; Endorsement # ¢ Endorsement Name;
03/31/2010 02 DWP-001 EX 0309 DESIGNATED WORK PERFORMED (RESIDENTIAL WORK - INCLUDING APARTMENT
CONVERSIONS}

Page 2 of 3



IMPORTANT

If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may
require an endorsement. A statement on this certificate does not confer rights to the cerificate
holder in lieu of such endorsement(s}.

DISCLAIMER

This Cerfificate of Insurance does not constitute a contract befween the issuing insurer(s), autharized
representative or producer, and the certificate holder, nor does it affirmatively or negatively amend,
extend cr alter the coverage afforded by the policies listed therecn.

ACORD 26 {2009/01}
Page 3 of 3




IO BE ATTACHED TO AND FORM PART OF THE EVIDENCE OR CERTIFICATE OF INSURANCE ISSUED TO

Lake Village Homeowners Association
300 Clubhouse Avenue
Stateline, NV §9449-0000

Liability
02 DWP-001 EX 0309
THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

Policy Number:

DESIGNATED WORK PERFORMED (RESIDENTIAL WORK - INCLUDING
APARTMENT CONVERSIONS)

This endorsement modifies the insurance provided under the following:

- Commercial General Liability Coverage Part
- Commercial General Liability Products-Completed Operations Coverage Part

In consideration of a premium charged, it is agreed that the following coverage change applies, but only to coverage provided at
locations where the Evidence of Liability Insurance or certificate of insurance issued to the insured Associate and/or Additional
Insured states that this endorsement applies:

The following exclusion is added to Paragraph 2., Exclusions of SECTION | COVERAGES - COVERAGE A - BODILY INJURY
AND PROPERTY DAMAGE LIABILITY and Paragraph 2., Exclusions of SECTION | — COVERAGES - COVERAGEB -
PERSONAL AND ADVERTISING INJURY LIABILITY.

This insurance does not apply to “bodily injury", "property damage” or "personal and advertising injury” arising directly or
indirectly out of "vour work" during the course of converting property to any "residential” property.

This exclusion applies to any property or buildings that are now being converted or have been converted by anyone to "residential”
occupancy.

"residential”

Means structures or buildings such as tract homes; residential condominiums; residential town-homes; residential duplexes; multi-
unit residential buildings; structures or homes in subdivisions and/or buildings, structures or homes in master planned residential
communities.

"your work"
A. Means:
1) work or operations performed by you or on your behalf; and
2) Materials, parts or equipment furnished in connection with such work or operations.

B. Includes:
1) warranties or representations made at any time with respect to the fitness, quality, durability.
performance or use of "your work" and
2) The providing of or failure to provide wamings or instructions.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED

DME-0002 (11/95) Rev. Mar 2009



RESIDENTIAL BASIC PROPERTY -A

APPENDIX "RI"

COMMERCIAL INDUSTRIAL BUILDING OWNER'S ALLIANCE, INC.

MARCH 31, 2011 - MARCH 31, 2013

SCHEDULE OF PARTICIPATING INSURANCE COMPANIES

Layer Market

Perils

POLICY #

Admitted

Non-Admitted

ALL-RISK FORM EXCLUDING BOILER & MACHINERY - $1 BILLION PER OCCURRENCE (limit is reinstated after each 'occurrence’} (*}

PRIMARY
LLOYDS OF LONDON

EXCESS
GREAT LAKES REINSURANCE (UK) PLC
LEXINGTON INSURANCE COMPANY
IRONSHORE INS LTD (BERMUDA)
LLOYDS OF LONDON
ENDURANGE AMERICAN SPECIALTY INS CO
ONE BEACON [HOMELAND)
UNITED NATIONAL {DIAMOND STATE)
ONE BEAGON (HOMELAND)
CNA
LLOYDS OF LONDON
LANCASHIRE INS GO (LK} LTD
MAIDEN SPECIALTY
ONE BEAGON (HOMELAND)

GREAT AMERICAN INSURANCE CO
ENDURANGE AMERIGAN SPECIALTY INS CO
ARCH SPECIALTY INS CO
LANDMARK AMERICAN INS CO

$50 MILLION BOILER & MACHINERY
TRAVELERS PROP & CASUALTY CO OF AMERICA

AR EXCL EQFL

AR EXCL EQFL
AR EXCLEQFL
AR EXCLEQFL
AREXCLEQFL
AREXCLEQFL
AR EXCLEQFL
AR EXCLEQFL
AREXCLEQFL
AREXCLEQFL
AREXCLEQFL
AR EXCLEQFL
AR EXCLEQFL
AREXCLEQFL
AR EXCL EQFL
AREXCLEQFL
AR EXCLEQFL
AREXCLEQFL

B&m

PP1103017000A

BOB6479244A11
66085734
4416227 11A
PP110201700C
CPN10003080900
YSP 3652
LPODOO1 54
YSP 3652
4029491485
PP1103085000
PP1103085000
S1LPY0091801S8
YSP 3654
CPP 2003800-01
CPN10003081200
ESP0043527-00
LHD417087

BM21 2850B&31

Non-Admitted

Nan-Admitted
Non-Admitted
Non-Admitted
Nen-Admitted
Non-Admitied
Nen-Admitted
Non-Admitted
Non-Admitted
Non-Admitted
Non-Admitted
Non-Admitted
Non-Admitted
Non-Admitted
Admitted
Non-Admitied
Admitted
Non-Admitted

Admitted

* Insurance companies patticipating hereunder collectively shall not be liable under their respective policies for more than the aggregate shown above

arising out of any one oeccurrence.

DISCLAIMER: COVERAGES APPLICABLE FOR THE EFFECTIVE AND EXPIRATION DATES AS SPECIFIED ON THE EVIDENCE OF INSURANCE
PLEASE CHECK WWWW.CIBASERVICES.COM FOR THE MOST UP-TO-DATE APPENDICES

RES BASIC A

Q410172011



APPENDIX "LL"
PRIMARY INCLUDING $25 MILLION EXCESS LIABILITY

COMMERCIAL INDUSTRIAL BUILDING OWNER'S ALLIANCE, INC.
MARCH 31, 2011 - MARCH 31, 2013

SCHEDULE OF PARTICIPATING INSURANCE COMPANIES

. Admitted
L Mark P POLICY #
ayer arket erils OLI Non-Admitted
PRIMARY $1 MILLION PER OCCURRENCE/$2 MILLION GENERAL AGGREGATE PER LOCATION
INTERSTATE FIRE & CASUALTY GL SGL-1002623 Non-Admitted

NON-OWNED & HIRED AUTOMOBILE LIABILITY
$1 MILLION PER ACCIDENT / SUBJECT TO GENERAL AGGREGATE LIMIT

INTERSTATE FIRE & CASUALTY AUTO SGL-1002623 Non-Admitted
$10 MILLION PER LOCATION EXCESS OF $1 MILLION PRIMARY/$10 MILLION AGGREGATE
INTERSTATE FIRE & CASUALTY X8 GL PFX-00057600348 Nen-Admitted
$15 MILLION PER LOCATION EXCESS OF $10 MILLION EXCESS OF $1 MILLION
FIREMANS FUND INSURANCE COMPANY XS 6L SHXOC057569912 Admitted

POLLUTION LEGAL LIABILITY POLICY FIXED SITE COVERAGE (INCLUDING ASBESTOS AND LEAD PAINT):

$250,000 EACH CLAIM - CLEAN-UP COSTS RESULTING FROM NEW POLLUTION CONDITIONS
$25,000 DEDUCTIBLE - EACH CLAIM

$250,000 EACH CLAIM - BODILY INJURY AND PROPERTY DAMAGE RESULTING FROM POLLUTION CONDITIONS
$25,000 DEDUCTIBLE - EACH CLAIM

$2 MILLION GROUP POLLUTION LEGAL LIABILITY POLICY AGGREGATE LIMIT

$500,000 GROUP POLLUTION LEGAL LIABILITY POLICY AGGREGATE LIMIT

LIBERTY SURPLUS INSURANCE CORPORATION POL TVE-SF-103908-111 Nan-Admitted
$1.5 MILLION EXCESS OF $500,000 GROUP POLLUTION LEGAL LIABILITY POLICY AGGREGATE LIMIT
LIBERTY SURPLUS INSURANGE CORPORATION POL TLE-SF-108809-211 Ner-Admitled

DISCLAIMER: COVERAGES APPLICABLE FOR THE EFFECTIVE AND EXPIRATION DATES AS SPECIFIED ON THE EVIDENGE OF INSURANCE
PLEASE CHECK WWW.CIBASERVICES.COM FOR THE MOST UP-TQ-DATE APPENDICES

PMY+25 EXCESS Q03/23/2011



This insurance contract is issucd pursuant to the Nevada insurance laws by an insurcr neither licensed by nor under the
supervision of the Division of Insurance of the Department of Business and Industry of the State of Nevada. If the insurer is
found insolvent, a claim under this contract is not covered by the Nevada Insurance Guaranty Association Act.




Yo 25

NOTICE:

. THE INSURANCE POLICY THAT YOU HAVE
PURCHASED IS BEING ISSUED BY AN INSURER THAT IS
NOT LICENSED BY THE STATE OF CALIFORNIA.
THESE COMPANIES ARE CALLED "NONADMITTED"
OR "SURPLUS LINE" INSURERS.

. THE INSURER IS NOT SUBJECT TO THE FINANCIAL
SOLVENCY REGULATION AND ENFORCEMENT THAT
APPLY TO CALIFORNIA LICENSED INSURERS,

. THE INSURER DOES NOT PARTICIPATE IN ANY OF THE
INSURANCE GUARANTEE FUNDS CREATED BY
CALIFORNIA LAW. THEREFORE, THESE FUNDS WILL
NOT PAY YOUR CLAIMS OR PROTECT YOUR ASSETS IF
THE INSURER BECOMES INSOLVENT AND IS UNABLE
TO MAKE PAYMENTS AS PROMISED.

. CALIFORNIA MAINTAINS A LIST OF ELIGIBLE
SURPLUS LINE INSURERS APPROVED BY THE
INSURANCE COMMISSIONER. ASK YOUR AGENT OR
BROKER IF THE INSURER IS ON THAT LIST, OR VIEW
THAT LIST AT THE INTERNET WEB SITE OF THE
CALIFORNIA DEPARTMENT OF INSURANCE:
WWW.INSurance.ca.gov.

. FOR ADDITIONAL INFORMATION ABOUT THE
INSURER YOU SHOULD ASK QUESTIONS OF YOUR
INSURANCE AGENT, BROKER, OR "SURPLUS LINE"
BROKER OR CONTACT THE CALIFORNIA
DEPARTMENT OF INSURANCE, AT THE FOLLOWING
TOLL-FREE TELEPHONE NUMBER: 1-800-927-4357.

. IF YOU, AS THE APPLICANT, REQUIRED THAT ]?u?._)
INSURANCE POLICY YOU HAVE PURCHASEDBE,
BOUND IMMEDIATELY, EITHER BECAUS

XISTING

I




COVERAGE WAS GOING TO LAPSE WITHIN TWO
BUSINESS DAYS OR BECAUSE YOU WERE REQUIRED
TO HAVE COVERAGE WITHIN TWO BUSINESS DAYS,
AND YOU DID NOT RECEIVE THIS DISCLOSURE FORM
AND A REQUEST FOR YOUR SIGNATURE UNTIL AFTER

COVERAGE BECAME EFFECTIVE, YOU HAVE THE
RIGHT TO CANCEL THIS POLICY WITHIN FIVE DAYS
OF RECEIVING THIS DISCLOSURE. TF YOU CANCEL
COVERAGE, THE PREMIUM WILL BE PRORATED AND
ANY BROKER'’S FEE CHARGED FOR THIS INSURANCE
WILL BE RETURNED TO YOU.

-12/08
LSW1147C




TEXAS COMPLAINTS NOTICE

IMPORTANT NOTICE
To obtain information or make a complaint:
You may contact the Texas Department of Insurance to
obtain information on companies, coverages, rights or
complaints at:
[-80(-252-3439
Y ou may write to the Texas Department of Insurance:

P. C. Box 149104
Austin, TX 78714-9104
Fax: (512) 475-1771

Web: http://www.tdi.state.tx.us

E-mail: ConsumerProteciion@tdi.state.tx.us
PREMTUM OR CLAIM DISPUTES:

Should you have a dispute concerning your premium or
about a claim you should contact the agent first, I the
dispute is not resolved, you may contact the Texas
Department of Insurance.

ATTACH THIS NOTICE TO YOUR POLICY: This
notice is for information only and does not become a
part or condition of the attached decument.

AVISO IMPORTANTE
Para obtener informacion o para someter una queja;
Puede comunicarse con ¢l Departamento de Seguros de
Texas para obtener informacion acerca de companias,
coberturas, derechos o quejas al:
1-800-252-3439
Puede escribir al Departamento de Seguros de Texas:

P. O. Box 149104
Austin, TX 78714-9104
Fax: (512) 475-1771

Web: http://www.tdi.state tx.us

E-mail: ConsumerProtection@tdi.state.tx.us
DISPUTAS SOBRE PRIMAS O RECLAMOS: Si
tiene una disputa concerniente a su prima o a un
reclarmo, debe comunicarse con el agente primero. Sino
se resuclve la dispula, pucde entonces comunicarse con
el departamento (TDI), .

UNA ESTE AVISO A SU POLIZA: Este aviso es solo
para proposito de informacion y no se convicrtc cn parte
o condicion del documento adjunto.

07/07
LSWI1022A



TEXAS SURPLUS LINES CLAUSE

This insurance contract is with an insurer not licensed to transact insurance in this state and is
issued and delivered as surplus line coverage under the Texas insurance statutes. The Texas
Departiment of Insurance does not audit the fnances or review the solvency of the surplus
lines insurer providing this coverage, and the insurer is not a member of the property and
casualty insurance guaranty association created under Chapter 462, Insurance Code. Chapter
225, Insurance Code, requires payment of a 4.85 percent tax on gross premiunz.

01/04/09
LSWI1023A



NORTH CAROLINA DISCLOSURE NOTICE CLAUSE

"WARNING: THIS PROPERTY INSURANCE POLICY DOES
NOT PROTECT YOU AGAINST LOSSES FROM FLOODS, /
EARTHQUAKES, /MUDSLIDES, /MUDFLOWS, /LANDSLIDE*.
YOU SHOULD CONTACT YOUR INSURANCE COMPANY OR
AGENT TO DISCUSS YOUR OPTIONS FOR OBTAINING
COVERAGE FOR THESE LOSSES. THIS IS NOT A COMPLETE
LISTING OF ALL OF THE CAUSES OF LOSSES NOT COVERED
UNDER YOUR POLICY. YOU SHOULD READ YOUR ENTIRE
POLICY TO UNDERSTAND WHAT IS COVERED AND WHAT
IS NOT COVERED."

01/11/09
LSW1666

* delete as applicable



KENTUCKY CANCELLATION AND NON-RENEWAL CLAUSE

The following provisions shall apply and supersede any provisions to the contrary contained
in the insurance to which this Clause is attached.

1.

CANCELLATION NOTICE. This Insutance may be cancelled by the Assured at any
time by written notice or by surrender of this contract of insurance to the correspondent
issuing this Insurance. This Insurance may also be cancelled with or without the return or
tender of the unearned premium by the Underwriters by mailing notice of cancellation to
the Assured at the last mailing address known by the Underwriters. The Correspondent
shall maintain proof of mailing of such notice on a recognized U.S. Post Office form and
a copy of such notice shall be sent to the Assured's producer. The mailing of such notice
as aforesaid shall be sufficient proof of notice and this Insurance shall terminate at the
date and hour specificd in such notice.

CANCELLATION NOTICE PERIOD. Notice of cancellation must be mailed at least
14 days prior to the effective date of cancellation during the first 60 days of coverage.
After coverage has been effective for 61 days or more, all notices must be mailed at least
75 days prior to the effective date of cancellation. Where cancellation is for non-payment
of premium, 14 days' notice shall be given.

RETURN PREMIUM. In the event of cancellation, the Underwriters shall refund the
paid premium less the earned portion thereof on demand. The earned premium shall be
calculated as stated in the insurance to which this Clause is attached. If the insurance
does not provide for calculation of the earned premium, the following shall apply: A.If
this Insurance is cancelled by the Assured, the Underwriters shall retain the short rate
proportion of the premium hereon, or of any minimum premium stipulated herein, in
accordance with the table below. B. Tf this Insurance is cancelled by the Underwriters, the
Underwriters shall retain the pro rata proportion of the premium hereon, or of any
minimum premium stipulated herein,

REASON FOR CANCELLATION. I[fthis [nsurance has been in effect for 60 days or
less the Underwriters may cancel this Insurance. After coverage has been effective for 61
days or more the Underwriters can cancel only for one of the following reasons: (a) non-
payment of premium; (b) discovery of fraud or material misrepresentation made by the
Assured or with the Assured's knowledge in obtaining the insurance, continuing the
insurance or in presenting a claim under the insurance; (c) discovery of wilful or reckless
acts or omissions on the Assured's part which increase any hazard insured against; (d) the
occurrence of a change in the risk which substantially increases any hazard insured against
after the insurance has been issued or renewed; (€) a violation of any local fire, health,
safety, building or construction regulation or ordinance with respect to any insured
property or the occupancy thereof which substantially incrcascs any hazard insured
against; (f) the Underwriters are unable to reinsure the risk covered by this Insurance, or
(g) a determination by the Commissioner of Insurance of the State of Kentucky that the
continuation of this [nsurance could place the Underwriters in violation of the insurance
code or regulations of the State of Kentucky.




5. NOTICE OF NON-RENEWAL. For the purposc of this clause any period of insurance
for less than 6 months shall be considered to be a period of insurance of 6 months; and
any period of insurance of more than 1 year or any insurance with no fixed expiration date
shall be considered a period of insurance of 1 year, If the Underwriters elect not to renew
this Insurance, the Underwriters will mail or deliver wrillen notice of non-renewal, stating
the reason for non-renewal, to the Assured at the last mailing address known to the
Underwritcrs, at least 75 days before the expiration date of the period of insurance. If
notice of non-renewal is not provided pursuant to this condition, coverage under the same
terms and conditions shall be deemed to be renewed for the ensuing period of insurance
upon payment of the appropriate premium until the Assured has accepted replacement
coverage with another insurer or until the Assured has agreed to the non-renewal. If the
Underwriters mail or deliver a renewal notice to the Assured at least 30 days before the
end of the period of insurance, stating the renewal premium and its due date, the insurance
will terminate without further notice unless the renewal premium is received hy the
Underwriters or the correspondent by the due date. If this Insurance terminates because
the rencwal premium has not been received by the due date, the Underwriters will within
I5 days, mail or deliver to the Assured at the last known mailing address known to the
Underwriters a notice stating that the insurance was not renewed and the date it was
terminated. If notice is mailed, proof of mailing shall be sufficient proof of notice.



2011 ALL RISK PROPERTY COVERAGE FORM

Subject to the ters, conditions, limitations and exclusions hereinafter contained or added by endorsement, this Policy insures
Real and Persorial Property (including Improvements and Betterments) of the Tnsured, or property for which the Tnsured may be
held tegally liable, against ALL RISKS OF DIRECT PHYSICAL LOSS OR. DAMAGE EXCLUDING FLOOD AND
EARTHQUAKE occurring during the policy peried.

First Named Insured: Commercial Industrial Building Owner’s Alliance, Ine.
doing business as CIBA Insurance Services, and its affiliated, subsidiary, and associated companies
{known as CIBA Residential )} and/or corporations as now exist or may hereafter be constituted or
acquired, hereinafter referred to as the "First Named Insured".

Named Insured: Any Associate (hereinafter referred (o as “Insured Associale™) of the Commercial Industrial
Building Owner’s Alliance, Inc. to whom Evidence of Property Insurance or a certificate of
insurance has been issuad by the First Named Insured.

Mailing Address: 655 North Central Ave, Suite 2100
Glendale, CA. 91203

1. POLICY PERIOD
In consideration of premium set forth in the Declarations, this policy attaches and covers for a period of 12 Months for

risks attaching during the period from March 31,2011 to March 31, 2012 beginning and ending at 12:01 AM.,
Standard Time, at the location of the property involved.

2. PARTICTPATION

This policy covers for a 100% interest in this insurance, and the Company shall not be liable bor mog thap 100% of
the limits of liability sct forth herein.

3. T.IMITS OF LIABILITY

a. The Company shall not be liable for imore than $2.500,000ffor any occurrence except for interests, or perils,
which are sub-limited in clause 3.b. or further sub-limited in the Evidence of Property Insurance or certificate
of insurance issued by, or amended by, the First Named Insured.

b. Sub-limits of Liability

Notwithstanding the limits of liability stated in clause 3.a., the Company shall not be liable under this
policy for morc than the following sub-limits of liability in any one ocourrence, per location, unlcss
otherwise specified: :

m Fine Arts $ 100,000
{2) Valuable Papers & Records b 100,000
(3) Accounts Receivable 3 250,000
(4) Professional Fees $ 100,000
&3] Landscaping, Trees, Shrubs, Plants and Lawns kS 250,000
further sub-limited maximum per item limit of: Per Tiee or Lawn g 10,000

Per Shrub or Plant § 500

(&) Emergency Vacating Expense 5 100,000

CIBA I Residential Primary Property Insurance Form 03 31 11
: Page 1 of 25
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Tenant Relocation Expense
subject to a maximum payment per tenant of

Locks and Keys
Pools, tennis courts, playgrounds & recreational equipment

Pollution Cleanup and Removal Costs
except for Asbestos Removal which is further limited to

Debris Removal Costs And Expenses

Building Ordinance, Demolition & Increased Cost Of Construction -
The following sub-limits apply to Building Ordinance, Demolition &
Tnereased Cost of Construction unless an endorsement with lower sub-
limits is specified in the Evidence of Property Insurance, in which case,
the lower sub-limits stated in the endorsement will apply.

(a) Buildings constructed in 1965 or later:
Coverage A: Undamaged Portion
Coverage B; Demolition,
Coverage C: Increased Cost of Construction
Coverage T Loss of Tncome

(b} Buildings constructed prior to 1965 s

Coverage A: Undameaged Portion

Coverage B: Demolition,

Coverage C: Tnereased Cost of Construction
Coverage [, Loss of [ncome

(c) Buildings constructed prior to 1965:

Coverage A: Undamaged Portion

Coverage I3: Nemolition,

Coverage C: Increased Cost of Construction
Coverage D: Loss of Incomne

Buildings 1n the Course Of Construction (applicable only with prior
approval confirmed in writing by the Tirst Named Insured)

Newly Acquired Property (applicable only with prior approval confirmed
in writing by the First Named Insured)

A. Personal Property at locations that the addresses are on file with the
First Named Insured
unless a higher Personal Property amount is speeified in the
Evidence of Property Insurance, in which case it will be the amount
stated in the Evidence of Property Insurance, but not to exceed

B. All other Personal Property including while in transit
Fungus, mold or mildew

Sudden and Accidental Radioactive Contamination,
as provided in section 8. a. (2) (b} of this policy, subject to a policy

o5 o5

@« W e W o BT 63 &2

R W

3 W

= 2

100,000
5,000

25,000
500,000

100,000
$25,000

5,000,000

Included
14,000,000
10,000,000

1,000,000

Tncluded
2,500,000
2,500,000

500,000

Included
500,000
500,000
300,000

5,000,000

5,000,000

100,000

$1,000,000
$160,000
10,000

25,000

CIBA I Residential Primary Property Insurance F orm 03 31 11
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aggregate limit, irrespective of the number of locations involved in the

occurrence, or the number of oceurrences during the policy period, of $ $250,000
(18) Off-Premises Services Interruption $ 1,000,000
am Fire Fighting Materials or Expenses § 100,000
(20) Tax Treatment (Increased Tax Liability for Rental Income) 3 $25,000
4, DEDUCTIBLE
a. Except as provided under clavse 4. b, Wind and Hail Minimum Deductible Amounts, each claim for loss,

damage or expense arising out of any one occurrence subrmitted by each Insured Associate shall be adjusted
as one claim, and from the amount of such adjusted claim, there shall be deducted the applicable deductible
amount specified in the Evidence of Property Tnsurance or certificate of insurance issued to the Tnsured
Associate. The deductible amount applies separately to each location histed im the Evidence of Property
Insurance or certificate of insurance. The minimum deductible applicable is $5,000 per occurrence.

If twa or more deductible amounts apply to a claim, the total to be deducied shall not exceed the largest
deductible that applies, with such larger deductible being applied to the entire loss at the insured location.

b. Wind and Hail Minimum Peductible Amounts

The following are the minimum deductibles that will apply to loss or damage caused by Wind or Hail, These

deductibles may be increased for insured property at locations by endorsement.

(N $3,000 per location per occurrence per Tnsured Associate in respect of the peril of Wind for
locations in all states, except $10,000 per location per occurrence per Insured Associate in
respect of the peril of Wind for locations in the State of Texas, except $25,000 per lacation per
oceurrence per Insured Associate in respect of the peril of Wind for locations in the Dallas-Fort

Worth Metropolitan Area in the State of Texas.

@ $5,000 per location occurrence per Insured Associate in respect of the peril of Hail for locations
in all states, except $10,000 per location per occurrence per Tnswred Associate in respect of the
peril of Hail for [ocations in the State of Texas, except $25,000 per location per occurrence per
Insured Associate in respect of the peril of Hail for locations in the Dallas-Fort Worth

Metropolitan Area in the State of Texas.

5. LOSSPAYABLL

loss, if any, shall be adjusted with and payable to Commercial Industrial Building Owner®s Alliance, Inc., or

their arder whose receipts shall constitute a release in full of all liability under this policy with respect to such loss.

6. TERRITORY
This policy covers within the United States of America, and the District of Columbia.

7. COVERAGE

Except as hereinafter excluded, this policy covers the following deseribed property including the actnal Loss of
Income sustained by the Insured at locations described in the Evidences of Property Insurance or certilicates of

insurance issued to Insured Associates:

CIBA I Residential Primary Property [nsurance Form 03 31 11

Page 3 of 25



a, 1)) Real Property

The interest of the Insured in all real property, including improvements and betterments,
foundations and supports, flues, wiring and plumbing, owned, used, or intended Tor use by the
Insured, or hereafter constructed, erected, installed, or acquired including while in course of
construction, erection, installation, and assemibly. In the event of loss or damage, the Company
agrees to accept and congider the Insured and/or its Insured Associate as sole and unconditional
owner of improvements and betterments, notwithstanding any contract or leases to the contrary.

The interest of the insured in the Real . Propetty of others in the Tnsured’s care, custody, or control,
and the Insured’s liabilily imposed by law or assumed by written contract, for such property.

Contractors® interest in real property covered to the extent of the Insured’s Hability imposed by law
or assumed by written contract.

@) Business Personal Property

The interest of the Insured in all business personal property located in or on the described premises
or within 1,000 feet of the described premises, consisting of furniture and fixtures, machinery and
equipment, computer hardware and media and fine arts.

At the option of the Insured, Personal Property belonging or in use by the Insured’s officials,
employees and volunteers while at the deseribed premises.

h. Loss of Income

1)) This policy is extended to cover the ACTUAL LOSS OF INCOME SUSTAINED by the Insured
resulting directly from the necessary untenantability caused by loss, damage, or destruction by any
of the perils covered herein during the term of the policy to real or personal property as described in
clause 7.a., but not exceeding the reduction in income less charges and expenses which do not
necessarily continue during the period of unienantabilily, not 1o be limited by the cxpiration date of
this policy.

For the purpose of this insurance “income” is defined as the sum of:

(a) The gross rental income from the rented portions of such property according to bona lide
leases, contracls or agreements in force at the time of loss;

(b) The lair renial value of any portion of the property occupicd by the Insured;

(<) Income reasonably expected fiom loss of monthly condominium fees from individual unit
owners;
(d) Income reasanably expected from loss of monthly property management fees;

Less non-continuing charges and expenses.

@) For purposes of determining the loss payable for Loss of Income, the period of indemnity is defined
as:
(a) The period from the time of direct physicat damage insured by this policy to the time

when, with due diligence and dispatch, physically damaged buildings could be:
(i) repaired or replaced, and

(i) business operations could have comimenced;

CIBA I Residential Primary Propér-f;i-l-l-éurauce Form 0331 11
Page 4 of 25
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not limited by the expiration date of this policy.

For purposes of determining (he loss payable for alterations or additions (o existing properly and for
property under the course of construction, the rental valuc will be determined from:

(a) The period of time of direct physical damage not cxcluded by this poliey, when the
property would have been completed if the direct physical loss or damage had not
occurred, to the time when, with due diligence and dispatch, physically damaged
alterations, additions or buildings could be:

0] repaired or replaced, and
(ii) business operations could have commenced;
Had no physical damage occurred to the covered property.

The period of interruption:

@) will include that period for which physically damaged or destroved building materials and
supplies are replaced, and

(b the additional time required for the demolition and removal of debris.

Expense to reduce loss:

This policy also covers such expenses as are necessarily incurred for the purpose of reducing any
loss under this policy. Such coverage, however, shall not exceed the amount by which the loss
under this policy is thereby reduced.

Expericnce of the busincss:

In determining the amount of income covered hereunder, due consideration shall be given to the
rental experience before the date of damage or destruction and the probable experience thereafter
had no loss oecurred.

Extended Period of Tndemnity

This policy covers actual loss of income sustained during the period that begins on the date the
properly is actually repaired, rebuilt or replaced and ends on the earlier oft

(a) The date the property could, with due diligence and dispatch, be re-leased on the same or
equivalent rental terms and conditions that existed prior to such loss or damage;

(b) 365 days after the date the property is actually repaired, rebuilt or replaced.
Special Exclusion

This section of the policy does not insure against any increase of loss which may be oceasioned by
the suspension, lapse, or cancellation of any lease, license, contract, or order; nor for any increase of
loss due to interference at the Insured's premises by strikers or other persons with rebuilding,
repairing, or replacing the properly damaged or destroyed, or with the resumption of continuation of
business, or with the re-occupancy of the premises.

c. Extra Expense

CIBA T Residential Primary Property Insurance Form 03 31 11

Page 5 of 25



Extra Expense means nccessary expenses incurred by the Insured during the period of interruption that the
Insured would not have incurred if there had been no direct physical loss or damage to property caused by or
resulting from a peril insured against.

n The Company will pay any Extra Expense to avoid or minimize the suspension of business and to
continve operations:

(a) At the described premises; or
{b) At replacement premises or at temporary locations, including:
(i) Relocation expenses; and
(ii) Costs to equip and operate the replacement or temporary locations;
) We will pay any Exira Expense to minimize the suspension of business if you cannot continue
operations;
3) We will pay any Extra Expense to repair or replace aty propoerty to the extent it reduces the amount

of loss that otherwise would have been payable under this policy.
d. Provisions Applicable To Loss of Income and Extra Expense

(1) Off-Premises Services Interruption

This policy is extended to caver the actual loss sustained and necessary Extra Expense during the
pericd of time when, as a direct result of physical damage within five (5) miles of the premises by a
peril insured against, electrical, steam, gas, water or telephone services to the described premises
are interrupted.

2) Interruption by Civil or Military Authority

This policy is extended to cover the actual loss sustained and necessary Extra Expense during the
period of time when, as a direet result of physical damage within five (5) miles of the premises by a
peril insured against, access 1o the described premiscs is proliibited by order of ¢ivil or military
authority, The maximum period of indemnity in respect of this extension shall nat exceed 60
consecutive days from the date of that order.

&}] Ingress/Epress

This policy is extended to cover the actual loss sustained and necessary Extra Expense during the
periad of time when, as a direct result of physical damage within five (5) miles of'the premises by a
peril insured against, ingress to or egress from the described premises is thercby prevented. The
maximum period of indemnity in respect of this extension shall not exceed 60 consecutive days.

e, Transit

Personal Property in transit - this policy attaches and covers shipments within and between the territorial
limits of this policy, including the coastal waters thereof, by any means of conveyance, from the time the
property is moved for purpose of loading and continuously thereafter while awaiting and during loading and
tmloading and in temporary storage, including temporary storage on any conveyance intended for use for any
outhound or used for inbound shipment, including during deviation and delay, until safely delivered and
acecepted at place of final destination.

This coverage is exclusively provided for materials and supplies being used in the renovation and/or repair of
locations currently insured under CIBA Residential Programs on behalf of CIBA Insured Associatcs.

CTIBA T Residential Primary Property Inserance Form 03 31 11 _
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f, Accounts Receivable
Accounts receivable are defined as:

(1} All sums due the Tnsured from customers, provided the Tnsured is unable to effect collection thereaf
as the direct result of loss or of darmage to records of accounts receivable;

) Collection expense in excess of normal collection cost and made necessary because of such loss or
damage;
&) Other expenses, when reasenably incurred by the Insured in re-establishing records of accounts

receivable following such loss or damage,

For the purpose of this insurance, credit card company charge media shall be deeimed to represent sums due
the Tnsured from customers, until such charge media is delivered to the credit card company.

When there is proof that a loss of records of accounts receivable has oceurred, but the Insured cannot more
accurately establish the total amount of accounts receivable outstanding as of the date of such loss, such
amount shall be computed as follows:

(a) The monthly average of accounls receivable during the last available twelve months shail be
adjusted in accordance with the percentage increase or decrease in the twelve months average of
monthly gross revenues which may have occurred in the interim;

(b) The monthly amount of accounts receivable thus established shall be further adjusted in accordance
with any demonstrable variance from the average for the particular month in which the loss
occurred, due consideration also being given to the normal fluctuations in the amount of accounts
receivable within the fiscal month involved.

There shall be deducted from the total amount of accounts receivable, however established, the amount of
such accounts evidenced by records not lost or damaged, or otherwise established or collected by the Insured,
and an amount to allow for probable bad debts which would nonmally have been uncollectible by the Insured.

z Llectronic Data Processing

The following terms and conditions shall apply to electronic data processing coverage, as well as those terms
and conditions elsewhere in this policy form. In the event any of the following is in conflict with terms and
conditions elsewhere in this policy form, the following terms will supersede any other:

{1 The following is covered as part of Business Personal Property: Electronic Data Processing,
Equipment and Media including the information recorded therein for direct loss or damage and for
any resultant extra expense.

2 The following exclusions supersede and replace any others mentioned in this policy form.

This policy does not insure:

(1) Loss or damage caused by error in machine programming,

(b) Loss or damage caused by or arising out of infidelity by an employee of the Insured. A
willful act of malicious intent or damage caused by unauthorized eniry, shall be deemed
not to be an act of infidelity and shall be covered under this policy;

() Loss by nuclear reaction or nuclear radiation or radicactive contamination, all whether
controlled or uncontrolled, and whether such loss be direct or indirect, proximate or

remote, or be in whole or in part caused by, contributed to, or aggravated by the perils
insured against in this policy; however, subjcet to the foregoing and all provisions of this

CIBA I Residential Primary Property Insurance Form 03 31 11
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policy, direct loss by fire resulting from nuclear reaction or nuclear radiation or radiozctive
contantination is insured against by this policy;

(d) Loss or damage caused by (1) hostile or warlike action in time of peace or war, including
action in hindering, combating, or defending against an actual, impending or expected
attack, (a) by a government or sovereign power (de jure or de facto), or by any authority
maintaining or using military, naval or air forces; or (b) by military, naval or air forces; or
(c) by an agent or any such government; power authority or forces (2) any weapon of war
employing atomic fission, atomie fusion, radicactive force or forces (3) insurrection,
rebellion, revolution, civil war, usurped power, or action taken by governmental authority
in hindering, combating or defending against such an oceurrence, seizure or destruction
under guaranties or customs regulations, confiscation by order of any government or
public authority, or risks of contraband or illegal transpertation ar frade.

3) How loss is settled:
(a) Electronic Data Processing Equipment and Media and information therein

The measure of recovery shall be the cost ol replacement or reproduction with other of like
kind and guality; if not replaced or reproduced the Company will pay the blank vatue of
the media.

(13)] Extra Expense

The necessary exlra expense incurred by the Insured in order to continue as nearly as
practical the normal conduct of the Insured's Data Processing operation following loss or
damage to property covered under this section of the policy be a peril not otherwise
excluded, whether or not such extra expense reduces the amount of loss that would have
otherwise been payable under the business interruption seetion of this policy, However, no
pavment shall be made under this scetion if same is otherwise collectible under the
business interruption section.

h. Fine Arts

Coverage is hereby provided as part of Business Personal Property for fine arts which are either the fine arts
of the Tnsured or the fine arts of others in custody of the Tnsured while at the locations designated elsewhere
in this policy (if any) or anywhere else within the territorial delinition of this policy temporarily, including in
transit and while on exhibition.

In the event of the tolal loss of any article or arlicles which are a part of a set, the Company agrees to pay the
insured the full amount of the value of such set, as specified in the schedule, and the Insured agrees to
surrender the remaining parts of the set to the Company. The maximum amount recoverable under this
section is $100,000 per occurrence per Tnsured Associale per location.

i. Yaluable Papers and Reecords

This policy covers valuable papers. The following terms and conditions shall apply, as well as those terms
and conditions elsewhere in this policy form: "Valuable Papers and Records™ are defined as written, printed,
or otherwise inseribed documents and records, including, but not limited to, books, maps, films, drawings,
abstracts, deeds, mortgages, micro-inseribed documents, manuscripts and media but not including meney
and/or securities.

j- Emergency Vacating Expense
This policy is extended to cover the reasonable expenses incurred by the insurcd when an authorized

governmental agency or ether similar authority orders the cmergency evacuation of residents, tenants or
lawful oceupants from an insured building as a result of an immediately impending insured peril that

CIBA I Residential Primary Property Insurance Form 03 31 11
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threatens imminent physical danger or loss of life to such occupants, but not to exceed the applicable limit
of insurance shown in the policy.

No coverage is provided if the vacating results from a planned evacuation drill, evacuation of any resident
hecause of a medical condition(s); or a false alarm.

k. Tenant Relocation Expense
This policy is extended to cover relocation expenses incurred by the insured te relocate, residents, tenants
or lawtul occupants to other quarters in the shortest possible time when rented space or living quarter(s} at
a described location are made uninhabitable as a direct result of physical loss or damage from a peril
insured by this policy. Coverage is limited to the reasonable and necessary expense of:

(1} Packing, sorting, and transportation cost for personal property;

(2} Reestablishing new utility services, less refinds from discontinuad services, at the damaged
location;

(3} Searching for new quarters;
(4) Disconnecting and reconnecting fixtures and equipment; and
(5) Storage costs whilc awaiting possession of other quarters or restoration of existing quarters.
No coverage is provided for;
(a) T.oss caused by the termination of a lease or other agreement;
(b))  Security deposits or other payments made to the landlord cor lessars of the new quarters; or
(¢} Down payments, legal fees and closing costs for the purchase of new quarters.
The limit of liability will not exceed the applicable limit of insurance shown in the policy.

L Loclks and Keys
This policy is extended to cover the reasonable and necessary expense incurred by the insured for
replacing locks and keys resulting from insured physical loss or damage. Coverage includes the actual
cost te:
(1) Replace;
(@ Adjust, or
(3) Reprogram;
(4) Locks to accept new keys or entry codes
The limit of liability will not exceed the applicable limit of insurance shown in the policy,

m. Tax Treatment

This policy is extended to cover increased tax liability incurred by the insured as a direct result of direct
physical loss or damage insured by this policy to property not cxcluded by this policy on the covered loss
of rental income portion of a loss recovery, if the tax liabilify is greater than the amount that would have
been incurred had no loss oceurred. This policy will cover only the increased tax liability for the profit
portion of the rental income loss.

n, Arson Reward

This policy is extended to cover payment of any reward offered on the insured’s behalf for information
that leads to conviction of the perpetuator(s) of arson (fire) and vandalisim to insured property that

CIBA T Residential Primary Property Insurance Form 03 31 11
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sustains physical loss or damage insured by this policy. The Company’s total liability for any one
occurrence will not exceed the lesser of:

The limit of liabifity shown in the declarations; or ten percent (10%) of the physical loss or damage to
insured property, but not to exceed a maximum of $25,000.

The Company’s paymertt of this reward will not increase regardless of the number of informants providing
information that leads to a conviction.

8. PERILS EXCLUDED

a This policy does not insure against loss or damage caused directly or indirectly by to resulting from any of
the following. Loss or damage is excluded regardless of any cause or event whether or not insured under this
policy that contributes concurrently or in any sequence to the loss or damage.

1) Any fraudulent or dishonest act or acts committed by the [nsured or any of the Insured's employees
meaning only dishonest or fraudulent acts committed by the Insured or the Tnsured's employees with
the manifest infent to

{a) cause the Insured to sustain such loss; and
{b) obtain finaneial benefit for the Insured, Tnsured's employee, or for any other person or
organization intended by the Insured or the employee to receive such benefit, other than
salaries, commissions, fees, bonuses, promotions, awards, profil sharing pensions, or other
employee benefits earned in the normal course of employment;
2) Nuclear reaction, nuclear radiation, or radioactive contamination, all whether controfled or

uncontrolled and whether such loss be direct or indirect, proximate, or remote, or be in whole or in
part caused by, contributed to, or aggravated by the peril(s) insured against in this policy; except:

{a)

(b)

) @)

(b)
(©)

@

it fire ensues, liability is specifically assumed for direct loss by such ensuing fire but not
including any loss due to nuclear reaction, nuclear radiation, or radioactive contamination;

The Company shall be liable for loss or damage caused by sudden and accidental
Radivactive Contamination including resultant radiation damage for each occurrence fiom
material used or stored or from processes conducted on insured premises provided at the
time of loss there is neither a nuclear reacior capable of sustaining nuclear fission in a self-
supporting chain reaction nor any new ot used nuclear file] on the insured premiscs;

against hostile or warlikc action in time of peace or war, including action in hindering,
combalting, or defending against an actual, impending or expected attack:

{1) by any government or sovereign power (de jure or de facto) or by any authorily
maintaining or using mililary, naval, or air forces;

(2) or by military, navat or air forces;
()] or by an agent of any such government, power, aulhority or Torces;
against any weapon employing atomic fission or fusion;

against rebellion, revolution, civil war, usurped power, or action taken by governmental
authority in hindering, combating, or defending against such occurrence;

geizure or destruction by order of public authority, except destruction by order of public
authority, to prevent the spread of, or to otherwise contain, control or minimize loss,
damage or destruction which occurs due to a peril insured against under this policy;

CIBAT Residentiiailﬁl-’rimary Properily Insurance Form 03 31 11

Pagc 10 of 25




)

3)

(6)

{e) risks of contraband or illegal trade.

Named Windstorm, as designated by the National Weather Service, including Hurricane and/or
Tropical Storm, in Tier 1 and 2 counties bordering the Atlantic Ocean or the Gulf of Mexica, as
further defined in this policy. This Named Windstorm exclusion also excludes loss or damage
caused by water in any state, or rain, or sleet, or snow, or sand, dust or any other substance, material
or object that is carried, blown, driven or otherwise transported by wind and/or hail onto or into the
property insured,

Flood, including waves, tide or tidal water or tidal wave, tsunami, rapid accumulation of surface
waters, or the rising (including overflowing or breaking of boundaries) of lakes, reservoirs, rivers,
streams o other bodies of water, or spray from any of the foregoing, all whether driven by wind or
not; mud-slide or mud-tlow; water below the surface of the ground including that which exerts
pressure on or flows, sceps or leaks through sidewalks, driveways, foundations walls, basements or
other lloors, or through doors, windows or other openings in such sidewalks, driveways,
foundations, walls or floors. However, this exclusion shall not apply to loss or damage caused by
ensuing fire, theft or explosion not otherwise excluded by the policy.

Earth movemert including loss or damage caused by, resulting from, contributed to, or
aggravated by any natural or manmade earth movement, including but not limited to earthquake,
landslide, mud flow, volcanic eruptien, earth sinking, earth rising, or carth shifting; However this
exclusion shall not apply to loss or damage caused by ensuing fire, theft, sprinkler lealage or
explosion not otherwise excluded by the policy.

b. This policy does not insure against loss or damage caused by the following:

m

@)

3
Q)

(5)

6)

g

8
&)

The cost of making good: defective design or specifications; faulty material faulty workmanship;
unless an inswred loss ensues and then this policy shall cover for such ensuing loss or damagc;

Electrical injury or disturbance to electrical appliances, devices, or wiring caused by electrical
currents artificially generated; unless fire or explosion ensues and then this policy shall only cover
for such ensuing loss or damage;

against mechanical breakdown;

Explosion, mapture, or bursting of steam beilcrs, steam pipes, steam turbines, or steam engines
owned or operated by the Insured; unless an insured loss ensues and then this policy shall only
cover for such ensuing lass of damage; The Company will alse pay for loss or damage caused by or
resulling from the explosion of gases or fuel within the furnace of any fired vessel or within the flues
or passages through which the gases of combustion pass;

Loss or damage caused by or resulting from vermin, insects (including termites), inherent vice,
latent defect, contamination, rust, dampness or dryness of the atmosphere, smog, extremes of
temmperature, wear and tear, or gradual deterioration; unless an insured loss ensucs and then this
policy shall only cover for such ensuing loss or damage;

Settling or shrinkage of walls, floors or ceilings; unless an insured loss ensues and then this policy
shall only cover for such ensuing loss or damage;

Lrrors in processing or manufacturing of the Insured's product; unless an insured loss ensues and
then this policy shall only cover for such ensuing loss of damage;

Loss of market; damage or deterioration arising trom any delay;

Unexplained loss, mysterious disappearance, or loss or shortage disclosed on taking inventory,
voluntary parting with title or possession of property; misappropriation; conversion.
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(10 Rain, snow, ice or sleet to personal property in the open.

(1 Terrorisin, including action taken to prevent, defend against, respond to or retaliate against terrorism
or suspecicd terrorism, Terrorism is defined as any act, involving the use or threat of force,
violence, dangerous conduct, interference with the operations of any business, governiment or other
institution, or any similar act, when the effect or apparent purposc is: to influence or instill fear in
any government (de jure or de facto) or the public, or any segment of either; or to further or to
express support for, or opposition to, any political, religious, social, ideological or similar iype ol
objective or position.

9. PROPERTY EXCLUDED

This policy does not cover loss or damage to:

Y

b.

k

Money and securities;
The term "securities" shall mean all negotiable and non-negotiable instruments or contracts representing
either money or cther property, and includes revenue and other stamps in current use, tokens, and tickets but

does not include money;

Land, land values or water; However, this exclusion shall not apply to the cost of restoring or repairing
landscaping as provided under the applicable sub-limit in section 3. b. (5) of this policy;

Growing craps, standing timber, and animals except for research; this exclusion does not apply to ornamental
trees and shrubs, located on the Insured's premises;

Watercraft, aireraft, motor vehicles licensed for highway use;

Property in Transit not for the use in repair or replacing properly damaged by a covered loss;

Underground mines and mining property located below the surface of the ground;

Real or Personal Property owned by a tenant andfor unit owner of the Insured;

Bridges or tunnels used for vehicular traffic, reservoirs, dikes canals and dams;

Docks, piers and wharves which are not a structural part of a building.

Fixtures, appliances, cabinets, countertops, floor coverings, ceiling coverings, wall coverings, installations,
alterations and additions that comprise part of a building, when siluated within portions of the premises used

exclusively by individual condominium unit owners. However, if the insured condominium association’s
Canditions, Covenants and Restrictions. require that the insurcd condominium association insure said

‘property, then said property will be insured under this policy for the interest of the insured condeminium

association, but only for the original value and quality that existed at the formation of the condominium
association.

Personal property owned by or in the care custody or control of individual condominium unit owners.

10. VALUATION

At the time of loss, the basis of adjustiment unless otherwise endorsed herein shall be as follows:

a.

Real and personal property net otherwise valued below, shall be valued at the cost of repairing or replacing
{(whichever is the lesser amount), at the time of loss without deduction for depreciation, with another building
or personal property of comparable material and quality for the same use or occupancy.
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b. The following property, unless endarsed herein shall be valued at the time of loss as follows:

(1 Property of others — the amount for which the Insured is legally liable, but not exceeding
replacement cost;
2) Unrepairable electrical and mechanical equipment, including electronic data processing equipment,

the cost to replace with equipment that is functionally equivalent to that damaged;
3 Trees, shrubs, plants and lawns wilt be limited io standard local nursery stock;

1) Fine Arts shall be valued at the [esser of

{(a) The cost to repair or restore the article to the condition that existed immediately prior to
the loss;
(b) The cost to replace the article; ar
© The value designated for the article on the schedule of fine arts on file with the Company.
&) Valuable Papers and Records will be valued at the cost to replace or restore the property with other

property of like kind and quality including the cost of researching, gathering and/or assembling
information. If the information is not replaced or restored with other of like kind or quality, the
Company will pay the blank value of such Valuable Papers and Records.

()] With respect to buildings which are declared by a local state or federal authority to be of historical
significance or of historical value, such rebuilding, repairing or replacement shall be with material,
workmanship, processes, technologies and designs publicly available within the current marketplace
and shall not include the cost of creating outdated, archaic or antiquated materials, worlunanship,
processes, technologies or designs,

)] Tenant’s Improvements and Betterments:

() If repaired or replaced at the expense of the Tnsured within a reasonable time after loss, the
replacement cost of the damaged or destroyed improvements and bettermerits;

1)) If not repaired or replaced at the expense of the insured within a reasonable time after loss,
the proportion of the criginal cost at the time of installation of the damaged or destroyed
property which the unexpired term of the lease or rental agresment in effect at the time of
loss bears to the period from the dates such improvements or betterments were made to the
expiration date of the lease.

(c} If repaired or replaced or to be repaired or replaced at the expense of others for the use of
the Tnsured, there shall be no liability hereunder.

¢ The Insured may:

1) Voluntarily elect to rebuild at another site provided that such rebuilding does not increase the
amount of loss or damage which would otherwise be payable to rebuild at the present site;

) Submit a claim based on the actual cash value of the property lost or damaged until the actual repair,
purchase or replacement has been completed. The Insured may still claim for the additicnal
coverage which replacement cost provides if notification of intention to do so ig received by the
Company within 180 days after the loss or damage.

d. Replacement cost is subject to all the terms, conditions and limitations of the policy (including any
endorsements) and the following additional provisions:
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(0)] The Insured must exceute repairs or replacement with due diligence and dispatch;

) The Company will not pay on a replacement cost basis until the lost or damaged properly is actually
repaired or replaced.

3 The Company will not pay more on a replacement cost basis than the least of

(a) The cost to replace, on the same site, the lost to damaged property with other property of
comparable material and quality which is used for the same purpose; or

(b} The Amount actually spent by the Insured that is necessary to repair or replace the lost or
damaged property .
€. The Company will not pay more than the Insured’s financial interest in the insured property.
1. 1f the Tnsured fails to comply with any of the valuation provisions or does not repair or replace the property

within two (2) years from: the date of loss, the basis of the valuation will revert to the actual cash value,
Actval cash value is defined as the replacement cost of the properiy at the time and place of the loss or
damage with proper deduction for depreciation,

11. FIRE BRIGADE CHARGES AND EXTINGUISIIING EXPENSES

This policy ig extended to cover expenses incurred by the Insured to replace fire extinguishing materials
that are lost, expended or destroyed to the extent of the value of such fire extinguishing materials; and for
fire fighting expenses incurred by or imposed on the Insured in connection with covered loss or damage to
covered property, However, there will be no coverage for charges incurred for false alarm.

12, POLLUTION, CONTAMINATION DEBRIS REMOVAL EXCLUSION
a. Pollution and Contamination Exclusion

This policy does not cover loss or damage caused by, resulling from, confributed (o or made worse by actual,
alleged or threatened release, discharge, escape or dispersal of CONTAMINANLS or POLLUTANTS, all
whether dircet or indirect, proximate or remote or in whole or in part caused by, contributed to or aggravated
by any physical damage insured by this palicy.

Nevertheless, if fire is not excluded by this palicy and a fire ariscs direetly or indirectly from seepage or
contamination or pollution, any loss or damage mnsurcd under this policy arising directly from that fire is
insured, subject to the provisions of this policy.

CONTAMINANTS or POLLUTANTS means any solid, liquid, gaseous or thermal irritant or contaminant,
including smoke, vapor, soct, fumes, acids, alkalis, chemicals and waste, which after its release can cause or
threaten damage (o human health or human welfare or causes or threatens damage, deterioration, loss of
value, marketability ot loss of use to properly insured hercunder, including but not [imited to bacteria, virus,
or hazardous substances as listed in the Federal Water, Pollution Conirol Act, Clean Air Act, Resource
Conservation and Recovery Act of 1976, and Toxic Substances Conirol Act or as designated by the U. S.
Environmental Protection Agency. Waste includes materials to be recycled, reconditioned or reclaimed.

This exclusion shall not apply when loss or damage s caused directly by firve, lightning, aircraft impact,
explosion, riot, civil commaotion, smoke, vehicle impact, windstorm, hail, vandalism or malicious mischief.
This exclusion shall also not apply when loss or damage is caused directly by leakage or accidental discharge
from automatic fire protective systeins.

b. Ashestos, Dioxin or Polychlorinated Biphenols Exclusions

This policy does not cover:
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(1) Asbestos, dioxin or polychlorinated biphencls (hereinafter referred to as “Materials™) removal from
any good, product or structure unless the asbestos is itself damaged by fire, lightning, aircraft
impact, explosion, riot, civil commotion, smoke, vehicle impact, windstorm or hail, vandalism,
malicious mischief, leakage or accidental discharge from automatic fire protective systems;

) Demolition or increased cost of reconstruction, repair, debris removal or loss of use necessitated by
the enfarcement of any law or ordinance regulating such Materials;

6] Any governmental direction or request declaring that such Materials present in or part of or
urttilized on any undamaged portion of the Insured’s property can no longer be used (or the purpose
for which it was intended or installed and must be removed or modified.

The exception to exclusion 12, b, (1) above does not apply to payment for the investigation or defense of any
lass, damage or any undamaged portion of the Tnsured’s property that can no longer be used for the purpose
for which it was intended.

e Debris Remaoval Exelusion
The Company will pay the reasonable and necessary expense within the sum insured to remove debris of
insured property from a location remaining as the direct result of loss or damage insured insured by this

policy during the policy period.

The Company will not pay the expense fo:

m Extract contaminants or pollutants from the debyis; or

(2) Extract contaminants or pollutants from land or water; or

(3) Remaove, restare or replace contaminated or polluted land or water; or

(4) Remoave or transport any property or debris to a site for storage or decontamination required

because the property or debris is affected by pollutants or contaminants, whether or not such
removal, transport, or decontamination is required by law or regulation.

1t is a condition precedent to recovery under this extension that the Company shall have paid or agreed to pay
for direct physical loss or damage to the property insured heretnder and that the Tnsured shall give written
notice to the Company of intent to claim for cost of removal of debris or cost of clean up not later twelve
months after the date of such loss or damage.

d. Authorities Exclusion
Notwithstanding any of the provisions of this policy, the Company shall not be liable for loss, damage, costs,
expenses, fines or penalties incurred or sustained by or imposed on the Insured at the order of any
Government Agency, Court or other Authority arising from any cause whatsoever.

13. POLLUTION CLEANUP AND REMOVAL COSTS

Notwithstanding the provisions of Clause 12 or any provision respecting seepage and/or pollution and/or

contamination, and/or debris removal and/or cost of clean up, in the event of direct physical loss or damage to the

praperty insured hereunder, this policy (subject otherwise (o its terms, conditions and limitations, including but not

limited to any applicable deductible) also insures, within the limit of liahility stated in Clause 3. a.:

. expenses reasonably incurred in removal of debris of the property insured hereunder destroyed or damaged
from the location of the loss;

and/ar
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14.

15,

16.

b, cost of clean up, at the location of the loss, made necessary as a result of such direct physical loss or damage.
C. cost of pollution ¢leanup;
not to exceed the policy sub-limit specified in Clause 3. b. (10).

It is a condition precedent to recovery that the Company shall have paid or agreed to pay for direct physical foss ot
damage to the property insured hereunder unless such payment is precluded solely by the operation of any deductible
and that the Insured shall give notice to the Company of intent te claim for cost of removal of debris or cost of clean
up NO LATER THAN 12 MONTHS AFVER THE DATE OF SUCH PHYSICAL LOSS OR DAMAGE.

BUILDING ORDINANCE, DEMOLITION AND INCREASED COST OF CONSTRUCTION

In the event of loss or damage under this policy that causes the enforcement of any law or ordinance regulating the
construction, repair, or use of property the Company shall be liable for :

Coverage A. The proportion that the value of the undamaged part of the property bore to the value of the entire
property prior to lass;

Coverage B,  Thecostof demolishing the undamaged property;

Coverage C. 'The increased cost of repair or reconstruction of the damaged and undamaged property on the same
or another site and limited to the costs that would have been incurred In order to comply with the
minimum requirements of such law or ordinance regulating the vepair or reconstruction of the
damaged property on the same site. Ilowever, the Company shall not be liable for any increased
cost of construction loss unless the damaged preperty is actually rebuilt or replaced; Tf the property
is repaired or rebuilt it must be intended for similar occupancy as the current property, unless
otherwise required by zoning or land use ordinance of law.

Coverage . Any inerease in the business interruption, extra expense, rental value and royalties loss arising out of
the additional time required to comply with said law or ordinance.

Sub-limits of Liability for Coverages A, B, C and D. can be found in scetion 3.b. Sub-Limits of Liability in this policy.

Additional Conditions which apply to this extension;

If the property is repaired or replaced, on the same or another premises, this policy will not pay more for loss or
damage, including loss caused by enforcement of any law or ordinance, than the least of the following amounts:

(i) the amount actually spent to repair, rebuild, or reconsteuct the building, but not for more than the amount it
would cost to restore the building on the same premises and to the same height, floor area, style and
comparable quality of the original property insured, assuming that such repairing, rebuilding or
reconstructing is then permitted; or

(i) the Limit of Liability contained within this policy; or

(iii} if a portion of the property is not repaired or replaced, due to Ordinance or Law restricting or prohibiting
repair or replacement of the building to the same height, flaor area of the original property insured, the
amount actually spent to repair, rebuild, or reconstruct the building and the actual cash value, of the portion
of the property that is not repaired or replaced.

EXTPEDITING EXPENSE

This policy covers the reasonable cxtra cost of temporary repair and of expediting the repait of damaged property
insured hereunder, including overtime and express freight or other rapid means of transportation.

CONTRIBUTING INSURANCE
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17.

18.

19.

240,

21.

22,

This insurance shall be excess of any other Confributing insurance.
EXCESS INSURANCE

Excess insurance is insurance over the Hmit of liability set forth in this policy. The existence of such execss insurance
shall not prejudice the coverage provided under this policy nor will it reduce any liability hereunder.

UNDERLYING INSURANCE

Underlying insurance is insurance excess of all, or any part of] the deductible and against all or any of the perils
covered by this poliey including declarations of value ta the carrier for hire. The existence of such underlying
insurance shall not prejudice or affeet any recovery otherwise payable under this policy.

It the limits of such underlying insurance exceed the deductible amount which would apply in the event of less under
1his policy, then that portion which exceeds such a deductible amount shall be considered "other insurance,"

OTHER INSURANCE

Except for insurance described by the Excess insurance clause, by the Underlying insurance clausc, this policy shall
not cover to the extent of any other insurance, whether prior or subsequent hereto in date, and whether directly or
indirectly covering the same property against the same perils. The Company shall be liable for loss or damage only to
extent of that amount in excess of the amount recoverable from such other insurance.

SUBROGATION

Any release from lizhility entered into by the Insured prior to loss hereunder shafl not affect this policy nor the right of
the Insured to recover hereunder. ‘I'he right of subrogation against the Insured, affiliated, subsidiary, and associated
companies or corporations, or any other corporation or companies associated with the Insured through ownership or
management, is waived.

Tn the event of any payment under this policy, the Company shall be subrogated to the extent of such payment to all the
Insured's rights of recovery thercfor. The Insured shall execute all papers required and shall do anything that may be
necessary at the expense of the Company to secure such right. The Company will act in concert with all other interests
concerned, e, the Insured and any other company(ies) participating in the payment of any loss as primary or excess
insurers, in the exercise of such rights of recovery. If any amount is recovered as a result of such proceedings, the net
amount recovered after deducting the costs of recovery shall be divided between the interests concerned as if the
amount of recovery has been known prior to the Toss. If there should not be recovery, the expense of proceedings shall
be borne proportionately by the interests instituting the proceedings.

SALVAGE AND RECOVERIES

When, in connection with any loss hereunder, any salvage or recovery is received subsequent to the payment of such
loss, the loss shall be figured on the basis on which it would have been settled had the amount of salvage or recovery
heen known at the time the 1oss was originally determined. Any amounts thus found to be due cither party fiom the
other shall be paid promptly.

The expense of all proceedings necessary to such recoveries shall be apportioned between the interests concerned in
the ratio of their respective recoveries as finally seitled. Tf there should be no recovery and proceedings are conducted
solely by the Company, the expense thereof shall be borne by the Company.

BRAND OR TRADEMARK

In case of damage by a peril insured against to covered property bearing a brand or trademark or which in any way
carries or implies the guarantee or the responsibility of the manufacturer or Insured, the salvage value of such damaged
property shall be determined after removal at the Comparny's expense in the customary manner of all such brands or
trademarks ot other identifying characteristics.
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23.

24,

28,

26.

27.

28.

The Tnsured shall have full right to the possession of all goods involved in any loss under this policy and shall retain
control of all damaged goads. The Tnsured, exercising a reasonable discretion, shall be the sole judge as to whether
the goods involved in any loss under this policy are fit for consumption. No goods so deemed by the Insured to be
unfit for consumption shall be sold or otherwise disposed of except by the Insured or with the Tnsured's conseit, but
the Insured shall allow the Company any szlvage abtained by the Insured on any sale or other disposition of such
goods.

MACHINERY
In case of loss or damage by a peril insured against to any part of a machine or unit consisting of two or more parts
when complete for use, the liability of the Company shall be limited to the value of the part or parts lost or damaged,

or at the Insured's option to the cost and expense of replacing or duplicating the lost or damaged part or parts or of
repairing the machine or unit.

ERRORS OR OMISSHONS

Any unintentional errors or omission made by the Insured shall not void or impair the insurance hereunder provided
the Tnsured reports such crrors or omission as soon as reasonably possible after discovery by the Tnsured's home office
insurance department.

PARTIAL PAYMENT OF L.OSS

Tn the event of a loss covered by this policy, it is understood and agreed that the Company may allow a partial
payment(s) of claim subject to the policy provisions and normat Company adjustment process.

PROFESSIONAL FEES

This policy is extended to cover reasonable claims administration and loss data preparation fees and expenses to:

a. Auditors,

b. Accountants,

e Appraisers,

d. Architects,

e Engineers,

f. Construction consultants,

for producing and certifying particulars or details of the Insured’s business in order to determine the amount of oss
payable under this policy. The Company will be liable for only those fees and expenses which it has autherized. These
fees and expenses must be incurred by the Insured in order to establish the amount of the loss.

The Company will not be liable for fees or expenses to: altorneys; public adjusters; or the Insured’s own employees or
agents.

APPRAISAL

If the Insured and the Company fail to agree on the amount of loss, each, upon the written demand either of the Insured
or of the Company made within 60 days after receipt of proof of loss by the Company, shall select a competent and
disinterested appraiser. The appraiserts shall then select a competent and disinterested umpire. If they should fail for
15 days to agree upon such umpire, then upon the request of the Insured or of the Company, such umgire shall be
selected by a judge of a court of recard in the county and state in which such appraisal is pending. Then, ata
reasonahle time and place, the appraisers shall appraise the loss, stating separately the value at the time of loss and the
amount of toss. 1f the appraisers fail to agree, they shall submit their difTerences to the umpire. An award in writing
by any two shall determine the amount of loss. The Insured and the Company shall each pay his or its chosen
appraiser and shall bear equally the other expenses of the appraisal and of the tmpire. '

PATR AND SET

Except as provided under Clause 23, in the cvent ol loss or damage by a peril insured against to any article or arlicles
which are part of a pair or set, the measure of foss or damage to such article or articles shall be, at the Insured's option:
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29,

30.

31.

32.

33.

34.

a.  The reasonable and fair proportion of the total value of the pair or set, giving consideration to the importance of
said article or articles, but in no event shall such loss or damage be construed to mean total loss of the pair or set;
or

b. The full value of the pair or set provided that the [nsured surrenders the remaining article or articles of the pair or
set to the Company.

ASSISTANCE AND COOPERATION OF THE INSURED

The Insured shall cooperate with the Company and, upon the Company's request and expense, shall attend hearings
and trials and shall assist in effecting settlement, in securing and giving evidence, in obtaining the aitendance of
witnesses, and in conducting suits.

PRESERVATION OF PROPERTY

In case of actual or imminent physical loss or damage of the type insured against by this Policy, the expenses incurred
by the Insured in taking reasonable and necessary actions for the temporary protection and preservation of property
insured hereunder shall be added to the total physical loss or damage otherwise recoverable under this Policy and be
subject to the applicable Deductible and without increase in the Limit provisions contained in this Policy.

MORTGAGE CLAUSE

Loss, if any, under this policy, shall be payable to the mortgagee(s) (or Trustee) as may be named in this policy as
interest may appear under all present or future mortgages upon the property herein described in which the aforesaid
may have an interest as mortgagee (or trusteg), in order of precedence of said mortgages, and this insurance, as to the
interest of the mortgagee {or trustee) only fherein, shall not be Invalidated by any act or neglect of the mortgagor or
owner of the within described propetty, nor by any foreclosure or other proceedings or notice of sale relating to the
propetty not by any change in the title or ownership of the property, not by the occupation of the premises for purposes
more hazardous than are permitted by this policy; provided, that in case the mortgagor or owner shall neglect to pay
any premium due under this policy, the mortgagee (or trustee) shall, on demand, pay the same.

Provided, also, that the mortgagee (or trustee) shall notify the Company of any change of ownership or cceupancy or
increase of hazard which shall come to the knowledge or said mortgagee (or trustee) and, unless permitted by this

policy, it shall be noted thereon and the mortgagee {or trustee) shall, on demand, pay the premium for such increased
hazard for the term of the use thereof; otherwise this policy shatl be null and void. ,

"The Company reserves the right to cancel this policy at any time as provided by its terms, but ini such case this policy
shall continue in force [or the benefit only of the mnortgagee (or trustee) for ten days after notice to the mortgagee (or
trustee} of such cancellation and shall then cease, and the Company shall have the right, on like notice, to cancel this
agreement.

Whenever the Company shall pay the mortgagee (or trustee) any sum for loss under this policy and shall claim that, as
to Lthe mortgagor or owner, no liability therefore existed, the Company shall, to the extent of such payment, be
thereupon legally subrogated to all the rights of the parly to whom such payments shall be made, under all securities
held as collateral to the mortgage debt, or may, at its option, pay the mortgagee (or trustee) the whale principal due or
to grow due on the mortgage with interest, and shall thereupon receive a full assignment and transfer of the mortgage
and of all sych other securitics; but no subrogation shall impair the right of the morigagee (or trustee) to recover the
full amount of said mottgagee's {or trustee’s) claim,

PAYMENT OF LOSS

All adjusted claims shall be due and payable not later than 30 days afler presentation and acceptance of proofs of loss
by the Company or its appolnted representative.

REINSTATEMENT
With the exception of loss subjcct to aggregate limits, no loss hereunder shall reduce the amount of this policy

EVIDENCES OR CERTIFICATES OF INSURANCE
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35,

3e.

37.

Any Evidence of Property insurance or certificate of insurance issued by CIBA in conncction with this policy shall be
issued selely as a matter of convenience or information for the addressee(s) or holder(s) of said Evidence of Property
Insurance or certificate of Insurance, except where any Additional Insured(s) or Loss Payee(s) are named pursuant to
the Special Provisions of said Evidence of Property Insurance or certificate of insurance. In the event any Additional
Insured(s) or Loss Payee(s} are 50 named, this policy shall be deemed to have been endorsed accordingly, subject to afl
other terins, conditions and exclusions stated herein.

This policy’s terms and conditions may be limited, exclusions may be added, sub-limits may be reduced and
deductibles may increased by endorsement specified in, or attached to, Evidences of Property [nsurance or certificates
of insurance issued by the First Namad Insured.

CANCELLATION

a I'his policy may be canceled at any time at the request of the First Named Tnsured or it may be canceled by
the Company by mailing to First Named Insured at the address shown in the Declaration page of this Policy
and to the additional named Insured’s/loss payces indicated on the certificates of insurance issucd during the
term of this policy, written notice stating when, not less than ninety (90) days thereafler, such cancellation
shall be effective. In the event of non-payment of premium the number of days is amended to read ten (10)
days.

b. Individual Insured Associate locations covered under this policy may be cancelfed at any time at the request
of the first Named Insured by mailing to the Insured Associate af the address shown in the Evidence of
Property Insurance or certificate of insurance issued for the Insured Associate location written nctice stating
not less than thirty (30) days thereafter such cancellation shall be effective. In the event of non-payment of
promium the number of days is amended to read ten (10) days.

c. The mailing of notice as aforesaid shall be sufficient proof of notice and the effective date and hour of
cancellation stated in the notice shall become the end of the policy period. Delivery of such written notice
either by the Tnsured or by the Company shall be equivalent to maifing.

d. Cancellation shall not affect coverage on any shipment in transit on the date of cancellation. Coverage will
continue i full force until such property is safely delivered and accepted at place of final destination,

AUTOMATIC ACQUISITION CLAUSE

The Company provides the First Named [nsured Lo right to extend coverage to any newly acquired property to a Limit
of Liability as found in Clause 3.

JOINT LOSS AGREEMENT

Tt is agrecd that in the event the Tnsured suffers a loss at a locaticn designated in both a Boiler and Machinery policy
and this Policy, and there is disagreement between the Boiler and Machinery Insurer and the Company hereunder with
respect to;

(1) Whether the loss was caused by an accident insured against by the Boiler and Machinery policy or by a peril
insured against by this Policy,

or

(2) ‘I'he extent of participation of the Boiler and Machinery policy and this Policy in a loss which may be insured
against, partially or wholly, by either or both of said policies, then after agreement between the Tnsured, the
Boiler Insurer, and the Comparny hereunder as to the total amount of the loss recoverable under the policies,
cach insurer will, upon written requcst of the Tnsurcd, pay to the Insured one-half (1/2) of the amount of loss
which is in disagreement but no more than is Company would have paid had there been no Boiler and
Machinery policy in effect at the tinie of the occurrence.

The payment by the Company hereunder and acceptance of the same by the Insured signify the agreement of the
Company to submit te and proceed with arbitration within ninety (90) days of such payments. The Arbitrators will be
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38.

39.

40.

41.

42,

43.

three in number, one of whom shall be appointed by the Company hereunder, and the third appointed by consent of the
other two. The decision by the arbitrators shall be binding on the insurers.

The insured agrees to cooperate in furnishing information and technical data as may be required by the Company in
connection with such arbitration or any other method of apportionment upon which they may decide, but not to
intervene thercin

Neither this agreement nor the payment or acceptance of any amounts hereunder shall operate to modify or waive the
terms and conditions of the Boiler and Machinery policy or this Policy, or affect in any way the rights of the parties
there under.

This agreement shall become effective at Inception and shall continue in force until canceled by either insurer on 90
days written notice to the Insured or until the termination of one or all of the policies specified herein, whichever
occurs first

The provisions of this Agreement shall not apply unless such other policy issued by the Tailer and Machinery Tnsurers
is similarly endorsed.

PRIORITY OF PAYMENTS CLAUSE

In the event of a claim under this policy, and any underlying policy(ies), which ivvelves more ihan one interest and/or
coverage and/or peril, it shall be at the sole option of the insured to apportion recovery under this policy when
submitting final proof of loss. Subject to the overall amount of claims not exceeding the overall limit of Hahility
contained herein for any one loss.

LOSS ADJUSTER

1t is understood and agreed that in the event of loss hereunder Claims Adjusting Group (“CAG™)} or its designee, is
named as Loss Adjuster.

HFIRST NAMED INSURED

The Commercial Industrial Building Owner’s Alliatce, Inc, is the designated First Named [nsured under this
policy, and:

a. Is responsible for the payment of all premiums;

h. Will be the payee for any return premiums;

¢. Isthe only insured authorized to make changes in the terms of this policy, and then only with the consent of
the Company.

The terms of this policy can be amended or waived by endorsement and made a part of the policy,

ASSIGNMENT

Assignment or transfer of this policy shall not be valid except with the written consent of the Company.

SUI'T AGATNST COMPANY

No suit, action or proceeding for the recavery of any claim under this policy shall be sustainable in any court of law or

equity unless the Insured shall have fully comylied with all the requirements of this policy, nor unless the same be

commenced within twelve {12 months next after inception of the loss provided, however, that if under the laws of the

jurisdiction in which the property is located such limitation is invalid, then any such claims shall be void unless such

action, suit or proceedings be commenced within the shortest limit of time permitted by the laws of such jurisdiction.

VYACANT AND UNOCCUPIED LOCATIONS

Permission is given to cease operations and for locations to be vacant or unoccupied for:

a. Ninetly (90) consecutive days; or
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43,

4e.

47.

48.

b. More than ninety (90) consecutive days with the written consent of the First Named Insured; provided that
the Insured maintains the same degree oft

D Fire protection; and

2 Watch and alarm service

as existed prior to the discontinuance of normal operations,
DUTIES OF THE INSURED IN THE EVENT OF LOSS OR DAMAGKE

The Insured must see that the following are done in the event of loss or damage to insured property:

a. Notify the police if a law may have been broken.

b. Give the Company prompt notice of loss or damage. Include a description of the property involved.

c. As soon as possible, give the Company a description of how, when and where the loss or damage occurred.
d. Take all reasonable steps to protect insured property from further damage by a peril insured against, If

feasible, set the damaged property aside and in the best possible order for examination. Also keep a record of
expenses for emergency and temporary repair, for consideration in the setilement of the claim. This will not
increase the limit of insurance.

e. At the Company’s request, give the Company complete inventories of the damaged and undamaged property.
Inctude quantities, costs, values and amount of loss claimed.

f. Permit the Company to inspect the property and records proving the loss or damage. Also permit the
Company to take samples of damaged property for inspeciion, testing and analysis,

2 If requested, submit, under oath, to questioning, at such times as may be reasonably required about any matter

relating to this insurance or the Insured’s claim, including the Tnsured’s books and records. In such event, the
Tnsured’s answers must be signed.

h, Send the Company a signed, sworn statement of loss containing the information requested by the Company o
investigate the claim. The Tnsured nust do this within 60 days of the Company’s request. The Company will
supply the Insured with the necessary forms.

CONFORMITY TO STATUTE

Terms of this policy in conflict with the written laws of the state in which the policy is issued are changed to conform
to such law.

FULL WAIVER

As it pertains to the First Named Tnsured, the terms and conditions of the CIBA T Residential Primary Property
Insurance Form and its endorsements are substituted for those of the policy to which it is attached, the terms and
conditions of the latter being waived.

TITLES OF PARAGRAPHS

The titles of the paragraphs of this form and of endorsements, if any, now or hereatter attached hereto are inserted

solely for the convenience of reference and shall not be deemed in any way to limit or affect provisions to which they
are related.

CHANGES TO SUB-LIMITS OF LIABILITY
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Sub-limits may be reduced by endorsement to this policy, Any reduction in these sub-limits will be indicated in the
Evidence of Property Insurance or certificate of insurance issued to the Insured Associate,

49, MOLD, FUNGL WET OR DRY ROL' AND BACTERTA EXCLUSION
The following is added to the Perils Excluded section of the policy.
This policy does not cover:
1) Loss or damage caused directly or indirectly by mold or other fungi, wct or dry vot, or bacteria;

2) The costs associated with the enforcement of any ordinance or law which requires the Tnsured or others to
test for, monitor, clean up, remove, contain, treat, detoxify or neutralize, or in any way respond to or assess the
effects of mold or other fungi, wet or dry rot, or bacteria;

3 Any costs, expenses, fines or penalties incurred or sustained by or imposed on the Insured at the order of
any govermment agency, court or other authority arising from any cause whatsoever.

Lo This mold or other fungi, wet or dry rot, or bacteria exclusion applies whether or not the loss event results in
widespread damage or affocts a substantial arca.

Limited Coverage for Mold, Fungi, Wet or Dry Rot and Bacteria

This policy is extended to cover, subject to a maximum limit of $10,000 per occurrence per location, loss ar
damage directly caused by or resulting from mold or other fungi, wet or dry rot, or bacteria it such mold or other
fungi, wet or dry rot, or bacteria is directly caused by or results from one or more of the following causes that
oceurs during the policy period:

Fire;

Lightning;

Explosion;

Windstorny;

Hail;

Smoke;

Vehicles;

Aircraft;

Civil disturbance;

Riot;

Vandalism,

Sprinkler Leakage;

Leakape from fire extinguishing equipment;
Falling objects;

Weight of snow, ice or sleet;
Water damage.

« & & 8 3 & & 2 ¥ & & P P v *

As applicd to this limited coverage for loss or damage by mold, fungi, wet or dry rot, and bacteria, “loss or
damage™ means;

Direct physical loss or damages to Cavered Property by mold, fungus, wet or dry rot or bacteria, including the cost
of removal of the mold, fungus, wet or dry rot or bacteria;

The cost (o tear out and replace any part of the building or other property as needed to gain access to the mold,
fungus, wet or dry rot or bacteria; and

The cost of testing performed afler removal, repair, replacement or restoration of the damaged property is
completed, provided there is reason to believe that mold, fungus, wet or dry rot or bacteria are present.
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The maximum total limit provided by this coverage extension is $10,000 per occurrence per location regardless of
the number or type of coverages that may apply, the number of locations {o which this coverage extension applies,
or regardless of the number or type of mold or other fungi, wet or dry rot, or bacteria that caused the loss or
damage. When this agreement and any other insuring agreement or endorsement written by the Company applies
to the same mold or cther fungi, wet or dry rot, or bacteria loss, $10,000 per occurrence per location is the most the
Company will pay on a combined total basis for all such loss, This amount is not in addition to the limits of
coverage for real or personal property or time element coverage as specified elsewhere in this policy.

Definitions applicable to this section:

Mold or other fungi means:

any type or form of mold or mildew;

any ather type or form of fungus; or

any mycotoxin, spore, scent or byproduct that is produced or released by such meld, mildew, or other fungus.

Bactcria means:
any type or form of bacterium; or any by product that is produced or released by such bacterium.

50. DEFINITIONS
The following terms, whenever used in this policy, shall mean:

a. Dallas-Fort Worth Metropolitan Area
The Dallas-Fort Worth-Arlington Metrapolitan Statistical Area designated by the US Census of 2003,
consisting of the counties of Collin, Dallag, Delta, Denton, Ellis, Hunt, Johnson, Kaufman, Parker,
Rockwall, Tarrant and Wise,

b. EDP Systems
Electronic Data Processing Systems shall include, but not be limited to, transferring equipment, computer
systems, telecormmunications systems or electronic control equipment and component parts.

c. EDP Media
All forms of data, converted data, electronically converted data and/or programs and/or applicationsand/or
instructions and/or media vehicles employed.

d. Fine Arts
Fine arts shall include, but not be limited to, bona fide works of art, works of rarity, historical value or
artistic merit, photograph, (positives and negatives) lithographs, illustrations, galley proofs, original
records, and similar properties.

e. Fire Brigade Charges/Tire Extinguishing Expenses
Fire fighting and/or containment charges and/or fire department scrvice charges and other extinguishing
expenses for which the Insured is assessed.

f. Occurrence
The term occurrence shall mean, any one loss, disaster, casualty, or series of losses, disasters, or
casualties, arising out of one event.

When the lerm applies tc windstorms, it shali be defined as the sumn total of all losses arising out of or
caused by the same atmaspheric disturbance during any period of 72 consecutive hours, or to be agread by
leading underwriter. The Insured shall have the right to elect the moment from which the 72-hour period
shall be deemed to have commenced, provided always that no elected period of 72 hours shall commence
within the period of any previous oceurrence. However, it is flrther understood and agreed that any loss
from windstorm and resulting physical loss (cs) and damage(s) as respects any storm cell that is declared
by the National Weather Bureau and/or National Hurricane Center and/or any other similar weather center
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in foreign countries, shall be considered as a single occurrence regardless of the duration of a named
numbecred storm cell.

When the terms applies to thefl, vandalism and malicious mischief or riot, the sum total of all losses of
property and/or intercsts insured herein resulting from one or more fraudulent or dishonest acts committed
by the person(s) acting alone or in collusion with others shall constitute onc oceurtence.

a. Tier 1 and 2 Counties (Named Windstorm)

The term “Tier 1 and 2 includes all counties and parishes in the states listed below where the words
“Entire State™ appear under the name of the state and the named counties and parishes that are listed under
nther states:

Alahama

Entitre State

Florida
Entire Statc

Georgia
Brantley, Bryan, Camden, Chatham, Effingham, Glynn, Liberty, Long, Mclntosh, Wayne

Louisiana
Entire State

Mississippi
Entire State

North Carolina

Beaufort, Bertie, Bladen, Brunswick, Camden, Carteret, Chowan, Columbus, Craven, Currituck, Dare,
Duplin, Gates, Hertford, Hyde, Jones, Lenoir, martin, New Hanover, Onslow, Pamlico, Pasquotank,
Pender, Perquimans, Pitt, Tyrell, Washington

South Caroling
Beaufort, Berkeley, Charleston, Colleton, Dorchester, Geergetown, Horry, Jasper, Williamsburg

Texas

Aransas, Bee, Brazeria, Brooks, Calhoun, Cameron, Chambers, Fort Bend, Galveston, Goliad, Hardin,
Harris, Hidalgo, Jackson, Jasper, Jefferson, Jim Wells, Kenaedy, Kleberg, Liberty, Matagorda, Newton,
Nueees, Orange, Refugio, San Patricio, Victoria, Wharton, Willacy

Virginia

Accomack, Gloucester, Hampton City, Isle of Wight, James City, Lancaster, Matthews, Middlesex,
Newport News City, Northampton, Poquoson City, Portsmouth City, Suffolk City, Surry, Virginia Beach
City, Westmoreland, York.

Attaching to and forming part of Policy

of:
Tssued to: Commercial Industrial Building Owners Alliance, Inc.

- !
Authorized Signature Date: /o
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CONTRACT ENDORSEMENT
Unique Market Reference BC753PP1103017000
Endorsement Reference
Insured CIBA Insurance Services
Period 12:01 hours 31 March 2011 Local Standard Time to 30

March 2012 Local Standard Time at the location of the
property Insured

Policy to be signed by XIS individually in respect of this section, under policy number
BO753PP1103017000A

All other ferms and conditions remain unchanged.
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BRANCH PRODUCER CADE PRODUCER PREVICGUS POLICY NO.
22 0003RSS Swell & Crawford NEW
AUDIT Freq. A
DECLARATIONS COMMON POLICY DECLARATIONS

NEW

1002623 Renewal of Policy No:

COVERAGE IS PROVIDED BY
INTERSTATE FIRE AND CASUALTY.COMPANY

POLICY NUMBER SGL

A STOCK COMPANY
Named Insured: Commercial Industrial Building Owner’s Alliance, Inc.
And

Mailing Address: 1655 N, Central Avenue

Tloor 21

| Glendale CA 91203
Policy Petriod From: 03/31/2011 To:  03/31/2013

Agent or Broker Swett & Crawford
Office Address: 515 South Figuerca

Suite 600
Town and Stats; L.os Angeles CA 90071

In return for the payment of premium and subject to all the terms of this policy, we agree with you to provide the insurance as
stated in this policy.

THIS POLICY CONSISTS OF THE FOLLOW!ING COVERAGE PARTS FOR WHICH A PREMIUM IS INDICATED. THIS PREMIUM
MAY BE SUBJECT TO ADJUSTMENT,

PREMIUM

Commercial General Liability Coverage Part

Hired and Non-Owned Auto Coverage Part

Coverage Part

Coverage Part

Terrorism Risk Insurance Act - Certified Acts Coverage - Covered

TOTAL PREMIUM

6 R P P G R P LR R P

Policy Total shown is payable at inception POLICY TOTAL

Form of Business:

[ 1 Corporation
1 Joint Venture
Business Description:

[} individual [T} Partnership
X Organization (Other than Partnership or Joint Venture)

CIBALRO

Forms and Endorsements {other than applicable Forms and Endorsements shown eisewhere in the policy)
(Show numbers) ’

See Forms Endorsement XSE-1001 (01/96XEd.01/98).

THESE POLICY DECLARATIONS AND THE COMMERCIAL GENERAL LIABILITY DECLARATIONS TOGETHER WITH THE
COMMON POLICY CONDITIONS, COVERAGE FORM(S) AND FORMS AND ENDORSEMENTS, {F ANY ISSUED TO FORM A PART
THEREOF COMPLETE THE ABOVE NUMBERED POLICY.

This policy is made and accepted subject to the forageing provisions and siipulations and those hersinafter stated, which are hereby
made a part of this policy, fogether with such other provisions, stipulations and agreements as

may be added herteto, as provided in this policy.

COUNTERSIGNED AT: BY:

AUTHORIZED REPRESENTATIVE

DATE: 04/05/2011 TXW /amm

GLP-1001 (1/03} elec.aps






